Mixed Reactions a

Equity Market Bottom

“...since many equities are priced as thoug
a depression might be on the way, many of

them are attract
should you buy?
Time of Deepest

John Train, Montrose Advisors, December 2009
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In or near what | call the
Gloom, if you can spot it.”

“Goldman Sachs's Cohen Predicts More
Bad News on Banks...”
Bloomberg - Mar 27, 2009

“Roubini Says Stocks Will Drop as Banks Go 'Belly Up"'..."
Bloomberg - Mar 26, 2009
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"It's better tp be a little early than a little late

getting back|

next 12 months | would stay away
y assets. | would stay away from

Bloomberg - Mar 23, 2009

dities. | would stay away from credit,
h-yield and high-grade.”

“I don't think this year is going to look any better
than last year (...) In fact it will look worse..."
Meredith Whitney on CNBC, March 17, 2009
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“Barton Biggs On

Ken Fisher,

ok M 1> 2000 Why Markets Will Rally”
. VT ' " Newsweek - Mar 6, 2009 i

"The Standard and Poor’s 500 rises
to 1200. In anticipation of a second-

"Anticipate the V" s half recovery in the U.S. economy."

Ken Fisher, Forbes Magazine, Byron Wien, Ten Surprises
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