Sovereign external debt: 1800 - 2008

Percentage of countries in external default or restructuring weighted by their share of world income

45

Share of countries in default

40

As Percentage of World Income
N
8

. || L

AL

[ T —— T T T T T T 1T T T T T T T T T T T T T T
1800 1814 1828 1842 1856 1870 1884 1898 1912 1926 1940 1954 1968 1982 1996

Source: This Time Is Different, Carmen M. Reinhart, Kenneth Rogoff, Princeton University Press, 2009

Inflation crises and external default: 1900 - 2007

=== Share of countries with inflation above 20 percent === Share of countries in external default
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